
 
 
 

1 
 
 

MIFC SUPERVISORY BOARD REPORT 2025 

A. Introduction 

1 Through this report, the supervisory board of Stichting Multilateral Interchange Fees Claims 

(“MIFC”) accounts for its supervision during the year 2025. 

2 This report is required under article 11.6 of MIFC’s articles of association, section 3:305a para. 

2(d) sub 3 of the Dutch Civil Code and elaboration 8 of Principle VII of the Dutch Claim Code 2019 

(the “Claim Code”).  

B. The supervisory board 

3 During 2025, MIFC’s supervisory board has consisted of three members: 

(i) Matthijs Visser, who was appointed by deed of incorporation of 25 April 2024; 

(ii) Cathalijne van der Plas, who was appointed by deed of incorporation of 25 April 2024; 

(iii) Mark Falcon, who was appointed by resolution of the supervisory board of 26 June 2024. 

4 Detailed profiles of the supervisory board members can be found on MIFC’s website and in the 

Claim Code compliance statement 2025. All members have entered into supervisory board 

agreements that govern the terms and conditions of their engagement with MIFC.  

5 The role of the supervisory board is to oversee the policies and strategy of MIFC’s management 

board and MIFC’s general affairs. This also includes financial supervision and exercising the duties 

and powers assigned to the supervisory board in MIFC’s articles of association and the Claim 

Code. The supervisory board provides solicited and unsolicited advice to the management board 

on all important matters. In fulfilling its duties, it acts in accordance with the objectives as defined 

in the articles of association. 

C. Supervision in 2025 

6 Important matters that the supervisory board oversaw in 2025 were: 

(i) the preparation of the Interchange Overcharge claim;1 

(ii) reviewing and advising on expert work; 

(iii) reviewing the legal aspects of the writs of summons, including jurisdictional aspects; 

(iv) PR and bookbuilding, including contacting industry organizations; 

 
1 The Interchange Overcharge claim relates to the two collective actions against Visa and Mastercard for unfair and 
unreasonable multilateral interchange fees. 
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(v) reviewing the governance compliance checklist for 2025 and the governance plan for 

2026. 

7 In accordance with Principle V Claim Code, the management board is accountable towards the 

supervisory board. The supervisory board was informed about the Interchange Overcharge claim 

and the activities of the management board regularly. Formal joint meetings took place on 20 May, 

23 September and 16 December 2025. The supervisory board also consulted with each other and 

with the management board outside of the formal meetings. 

D. Conclusion 

8 The supervisory board is pleased that the Interchange Overcharge claim was launched, including 

the launch of the proceedings, the website and the registration portal. MIFC and its management 

board have acted in accordance with the strategy and statutory objectives. The supervisory board 

expresses its confidence in the management board moving forward in 2026.  

9 The supervisory board has approved the contents of this report and has requested the 

management board to publish this report on MIFC’s website. 

Amsterdam, 23 June 2026 

 

Matthijs Visser 

Cathalijne van der Plas 

Mark Falcon 

 


